01132 need 80

Together with oll and singular the tights, members, heredifaments, and it to the same belonging ot in
any way incldent o appertaining, and all of the rents, fssues, and profits which may atise or be had therefrom,
and including all heatlng, plumbing, and lighting lixtures ond equipment now or hetealter attached to or used in

connection with the real estate herein described,

TO HAVE AND 70 HOLD, all and singular the said premises unto the Mortgagee, its ¢ and assigns
forever, .

The Mortgagor covenants that he is lawfully selzed of the premises hereinabave described In foe simple ab-
solute, that he has good right and lawful aulhority to sell, convey, or encumber the same, and that the premiges
are free and clear of all liens and encumbrances whatsoever. The Mortgagor futther covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from nnd against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any patt thereof,

The Mortgagor covenants end agrees ns follows:

1, That fie will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the delit in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
“to maturity; provided, however, that written notice of an Intention to exercise such privilege is given at least thirly
(30) days prior to prepoyment; and, provided, further, that In the event the debt is paid in full prior to maturily ‘and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that i no event shall
the adjusted premium exceed the aggtegate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its ohligation
to the Secretary of Houalng and Utban Development on account of mortgage insurance,

+ 2 That, together with, and in additlon to, the monthly poyments of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Morlgagee, on the flrst day of each month untit the said note
is Tully poid, the followlng sums:

(a} An amount sufficient o provide the' holder hercof with funds to pay the next moctgage Insurance premium If this instra-
meat and the note secured hereby aro Insured, or 8 monthly chasge {in Hou of a morigage inaursnce premlum) if they are
held by the Secretary of Houslng and Urban Development, as follows:

{1} 11 and 8o long ae sald note of even date and this nstrument are Insured or aro relnsured under the provislons of the
Natlonal Houalng Act, 8n amount sufficient lo aceumalate in the hands of the holder one (£) month prior to its due
date the ennusl motigege insurance premlum, in order 1o provide such holder with funds to pay such premium o the
Secretary of fouslng snd Urban Devefopment pursuant to the Natlona! Houslng Act, as amended, andapplicablo
Regulations thereunder; or

(1) If and 5o long o8 seid note of oven date and this instrument are held by (e Secrelary of Housing and  Urban De.
velopment, o monthly chasge (In Heu of a mortgage insuronce premium) which shall bo In sn amount equal to one.
twelfth (1/12) of one-half (14) pee erntum of the avernge outstanding balance due on the ante compuled without taking
Into account delinquencies or prepayments; N

{b) A sum equal to the ground rents, if any, next due, plus lIhe premlums that will next become due and payable on palictes
of fire and other hazesd Inurance covering the mortgaped property, plus laxes and asseasments next due on the mortgaged
property {all sn eatimated by the Mortgogee) less oll suma alseady pald therefor divided by the number of monthe toclapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assossmenis will become detinquent,
such sums to be held by Mortgzageo In trust to pay satd~Ffound rents, premiums, taxes, and specinl assensments; and

{¢) All payments mentloned In the wo preceding subsections of his rarageoph and alt payments to be made under the note
secured hereby shall be added together and the aggregsle smount thereof ’hall be pald By the Mortgagor each month in a
single payment (o he applied hy the Morigager lo the following ttems In the order set forth:

(1) premium charges under the contract of Insurance with the Secretary of Hausing and Urban Development, of monthly
charge (In Meu of mertgnge insnrgnce premium), as the case may be;
{11) texen, speclal ansessments, fire and other hazard Insurance premiums;
(111) interent on e note secuted herebyy and B
(IV) amortization aof the. principal of said note, ' -

i

Any deliclency In the amount of any such agyregate monthly payment, shall, unless made good by the Mortgagor prior to
the dun dnte of the next such payment, constitule an event of default under thia moslgage, The Morlgagee may collect a
“late charge’ not to exceed two cente (2¢) for each dollar ($1) of each payment more {han fifleen (15) days in orrears to
cover the extra expense Involved in handling delinquent payments,

3. 1f the total of the pay madeby the Mortgugor under (b Jof paragraph 2 preceding shall exceed the amount
of payents actually made by the Mortgagee for tuxes or ts of i i as the case may be,
such excess shall be credited by the Mortgngee on subsequent pay to be made by (he Mortgugor. If, however,
the monthly pay made by the Mortgagor under (4) of ¢ h 2 p ding shall not be sufficient to pay taxes
and and premiums, when the same shalt become due and payable, then the Morigagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or befare the date when payment of such

taxes, or F shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
ail payments made undec the provisions of () of paragraph 2 hereof which the Mosigagee has not become obligated
to pay to the Secretaty of Housing and Utban Development, and any balance remalning in the funds accumulated
undet the provisions of (5) of patograph 2 heteof, . If thete shall be . default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or If the property is otherwise acquired after




